The Economic Value of Florida’s Ocean Resources

Florida’s economic health depends on functioning and resilient ocean and coastal ecosystems. But our marine
resources must be protected and rebuilt so that they can continue to provide the services we depend on well into
the future.

Overview of the Value of Florida’s Ocean

e |n 2004, Florida’s coastal counties had 17,714 ocean sector establishments, such as seafood markets, which
contributed to more than 500,300 jobs and $12.7 billion in wages.* Florida’s ocean sector industries contributed
more than $27.4 billion to the state’s gross domestic product (GDP). (See Table 1).2

o The largest single ocean sector business contributing to Florida’s GDP is tourism and recreation. In 2004,
tourism and recreation alone contributed almost $18.6 billion to the state’s GDP, nearly 68 percent of the total
ocean sector industries’ contribution.
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The Value of Florida’s Ecosystems

While some ocean ecosystem benefits, such as the market value of commercially harvested fish, are regularly
calculated, many values that result from healthy, functioning ocean ecosystems are rarely tallied, but provide a
large pool of extended benefits. Such ecosystem services include “... provisioning services such as food, water,
timber, and fiber; regulating services that affect climate, floods, disease, wastes, and water quality; cultural
services that provide recreational, aesthetic, and spiritual benefits; and supporting services such as soil formation,
photosynthesis, and nutrient cycling.”®

Provisioning services
¢ In 2008, more than 86.3 million pounds of fish and shellfish worth more than $170 million were
commercially caught in Florida.” It should also be noted that the landed value is simply the immediate
offloaded “ex-vessel” market value of the catch; the value of the fish increases as it moves up through the
value chain and is processed and sold at retail.*°

e Florida contains two of the top twenty-five fishing ports in the nation by dollar value of landings: Key West
and Apalachicola.™*
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e The combined value of Florida’s top ten most valuable commercially caught fish and shellfish in 2008 was
more than $112 million. (See Table 2.)*

Table 2: Florida's Top 10 Most Valuable Commercially Caught Fish & Shellfish (2008)

Species Name Pounds of Fish Value ($)
Caribbean Spiny Lobster 3,480,114 22,452,340
Florida Stone Crab 6,160,831 19,131,761
Red Grouper 5,590,585 13,494,374
Pink Shrimp 7,185,038 13,237,664
White Shrimp 4,288,082 9,907,401
King and Cero Mackerel 4,746,643 7,870,531
Dendrobranchiata Shrimp 1,763,665 7,795,590
Blue Crab 5,932,554 7,111,011
Eastern Oyster 2,554,897 5,666,850
Gag 1,635,680 5,488,116
Total 43,338,089 112,155,668

Regulating services
e Ocean resources help protect the shore against storms and floods.™® For example, Florida’s coastal resources
are estimated to provide more than $11 billion annually in storm protection services."
\

e Florida has two of just ten national seashores within the National Park Service — the Gulf Islands National
Seashore and Canaveral National Seashore — and has four of only twenty-eight estuaries of national
significance in the federal government’s National Estuary Program — Charlotte Harbor, Sarasota Bay, Tampa
Bay, and Indian River Lagoon." The Gulf Islands National Seashore, which includes western Florida and
Mississippi coastline, has important nesting beaches for four species of sea turtles: loggerheads, green,
Kemp’s Rigley, and leatherback.'® All six species of marine turtles found in U.S. waters are threatened with
extinction.

Cultural services
¢ In 2006, more than 3 million people participated in bird watching in Florida; Florida wildlife watchers in
general spent more than $3 billion on expenditures (e.g., equipment purchases like binoculars and cameras).*®

o At least two studies have estimated the economic value of a single beach day enjoyed on Florida’s shores to
be between $19 and $74 per beach day."

Supporting services
o Our oceans provide important supporting services, such as cycling carbon dioxide through the water where it
is used by phytoplankton to grow and phytoplankton, in turn, supports the food web.?

¢ Healthy ocean habitats are critical to ensuring that ocean life flourishes. More than 75 percent of the nation’s
commercial fish and 80 to 90 percent of its recreational fish spend part of their lives in estuary habitats.”*
Florida contains roughly 25 percent of the country’s wetlands — these wetlands help support its robust fishing
industry.?

Healthy Ocean Ecosystems Are Good for the Economy

Fishing, wildlife watching, tourism, and so many other ocean uses depend on healthy ocean and coastal
ecosystems. When those systems are degraded because of water pollution, habitat loss, destructive fishing
practices and other human impacts, the economy suffers.?® The sooner we protect and restore our ecosystems, the
sooner we will see the benefits.
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